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to establish a single kingdom. For over fifty years after his
influence was withdrawn the various states continued to use
their own separate moneys, although Sardinia, Parma, and the
Cisalpine Republic had somewhat similar systems. It was not
until 1862, two years after the establishment of the Italian
kingdom, that provision was made for withdrawing the various
separate coinages and for the substitution throughout the
country of the French double standard.

Thus by 1862 Belgium, Spain, and Italy were all using the
French bimetallic system with a ratio of 15 J to i, while Switzer-
land was using the gold standard branch of this system.

The German States

In the German States there existed nine distinct systems of
coinage until the Empire was consolidated in 1871. At a much
earlier date, however, they were linked together. In 1838 the
members of the Zollverein which had been founded in 1834
agreed that while the states should retain their own separate
coinages, these should all be made to bear a fixed legal relation-
ship to a common silver unit circulating as legal-tender money
throughout the Union. Where gold coins circulated they were
left for the time being to take care of themselves. In 1857, how-
ever, a convention was signed at Vienna permitting the States
to issue a common gold coinage bearing no fixed legal relation-
ship to the silver coins. The price of the gold coins was alterable
every six months according to the market price of gold. Thus
throughout the nineteenth century down to 1871 Germany
may be regarded as having had, not a double standard, but a
single silver standard.

Scandinavia

In Scandinavia the commencement of the nineteenth century
found Denmark and Norway united with an inconvertible
paper money in use. Silver riksdalers circulated, but all ac-
counts were kept in terms of the paper money and the coins
varied in current value. In 1814 Norway was taken from Den-
mark and given to Sweden. Swedish currency also consisted